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“¥15 ADJUSTABLE RATE RIDIR is rade this Jgp Moy o0 June .
l9_§§_. and is Incorporated into and shall be decred Lo auend and supplerent
the Horigage, Deed of Trust or Seeurity Beed (the "recurity inatrumant") of the
sare date given by the undersigned {the horrower™) te serare Rorrower's
Adjustable Rate Nete (the "Hote") to Alliance Mortgage Company, a Florida

corporation (the “Lender™) of the sane date and cover-

ing the property descriked in the Security Iastrunent and leoiced at:

__Unit_16-C, Yorktown Condos, Pelham Road, Creenyille, SC_29615 . ...
[Property Address]

ABGUSTARLY RATE RIDUH
(1 Year Iade: - Interest Rate LA

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES i THE
IXTEREST RATE AND TilE MONTULY PAYHENT, SUBJECT TO THE LIMITS
STATED I} THE ROTE. IF THE INTEREST RATE INCEEASES, THE
LORROWER'S MOMTHLY PAYMENTS WILL BE HIGHER. IF TRE INTEREST
RATE DECRFASES, THE HORROFFR'S MONTHLY PAYMENTS RILL BE
LOWER.

ADDITIONAL COVEMANTS. in addition Lo the covenants and agrecioonts riade in the
Sceurily Instrument, Berrever and Lender further covenant »nd syree as follows:

A INTERFST BATY AND MONTHLY TAYHINT CHANCGES

The Sote provides for zn initial interest rate of 10.875:.. Tiie Note prevides
for changes in the interest rate and the monthly paymonts, as folluus:

4. VITERFEET RATE AND EONTHLY PAYMENT CHARGES

(s) Changpe Dates

Tte interest rate ] will pay may change on the first Jday ci o

, 1985 , and on that day cvery 12th conta theoveaiter.  Each

data o which my interest rate coutd change is called a "Cuange

(8) The Index

feginning with the first Change Date, ny interest roto will be based on an
Tndex. The “Index" is the weekly average yield on United Stutes Treasury
secerities adjusted to a ronstant maturity of | vear, as muie available by the
Federal Reserve Beard. The wost recent Index figure available as of the date
%5 davs before cach Change Date is called the "Currvent Index."

1f the Index is no lenzer nzailable, the Note lolder will ~heese a new
index which is based upon covparable informatfon. The dote linlder will give
aotice of this choice.

(C) Calculation cf Changes

rofore each Change Pate, the Note lolder will caleulats my new interest
rate by adding three _ perceatage peints(__3 0___ %
to the Current Index. The Not. llolder will then round the rescic of this
addition to the ncarest one-cighth of one percentase point (D.125%). Subject
te the limits stated in Section (D) belowr, this rcunded aoount will be my new
interest rate uatil the next Change DMatc.

The Sote Holder will thon deterzine the azount of the roathly payrent that
weid be suffisieat to repay the nmpaid princieal that 1 »x ckpirted to cwe at
the Change Date in full ea the pelerity date ot ry new interist rate in sub-
stantiaily equal payrents. The result of this caicujation is ci’led the "Full
Payzent™ and it will be the new aromnt of ry monthly payient.

ADVANTAGE TIDFD - 1 YEAR ARM
(i1, €A, DO, FL, ®D, NG, SC, TH, TX, VT, %)
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